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FINANCIAL NEWS

AND COMMENT

Slock KncIimiro Dispriniinak'S

IMween Home and Korcin
Sellers of Koiirts.

MOXKY MA11KKT EASIER

Therj was more talk tn the Wall Street
d,trl yvsterduy nbout tlio
of early .Stpcl; KxehiiiiKe rcopcnlmr than
linn been heard slnco suspension wan or-

dered nt the end of July. Urutluul proc-.-s-

of icsuniptlon of regular dealing)
Iti tlic securities market have come almost
to bo anticipated in a daily ownt. Oftl-cl-

attitude toward the opening of tho
Stock KxeluuiKo h.ivo biromo muoli more
Indulgent tn tho last fs.v day. even
though It ivinnot be said that the restora-
tion of the full trading market la yet In
piipect.

Matters U've. turnover, movent no rap-
idly and fuorabIy In tho just fortnight.

nil ipe i.illy In the prevent week, that
Willi Ktreet I IwomliiB liicreiutnnrly anx-

ious to try Urn only experiment which
remains) to complete the workings of
the full financial util commercial

after tho 1'e.lcrnl nwno ljika
open and the cotton exchanges resume
liiiMinicH next Monday.

Tho decision to riK'n the Now York
Cotton Kxvhange had t"en forerfiad-owe- d

iitnl makes an Important lontr.bti-tio- u

to th recovery of business and bank-
ing oonlldenoo. Tho prospect of It ban
undc ttbtedly been on of tho influence In
tlm further rel ixiitlon of foreign exchange
and In the eimlug of tho iloincwtlc money
marled. It ni'Mti" an addition to tho
volume of the country" general business
and will help to loo-.'i- i up tho (unking
lHltlon, wlulo It will ccrtn.tnty Mlinu-lit- e

an lnctvascil cx)ort movement of
totton.

Incidentally It Is altogether probable,
that tho eehemo for a cotton lending
pool will bo very nearly. If not altogether.

cll from a lack of Interest 1n It. Tne
banking attltudo has eliangcd to one of
opposition, and tho of tho Ad-

ministration at Washington will hardly
.ufflo. to carry It through, li was meant
primarily to deal with the ennd 'lions
created by tho lack of futuro contract
market for cotton, and now that this is
about to bn arrorded tho ettrplus of tho
Hta,pl can lt I ken care of In a normal
ami regular fashion.

Naturally the Cotton Kxohatige develop-
ments added to the Increasing encourage-
ments fcnui optimistic view of values, nnd
Wall Street found further occasion for
hopefulness lu tho persistent strength and
activity of tho Irregular and disorganize
nccurltlfs market. The Ilroad street curb
market lookeil like old times, and in other
varieties of Street dealings the demand
for securities exceeded tho supply. Healers
In bonds and notes could only leport both
Browing demand nnd growing firmness.

A gauge of feeling was afforded by the
news that JJS.Om) had been paid for a
Stock Kxchange seat, an advance of Jt.OOU

over tho last previous transfer. From
various cities which maintain stock ex-

changes, such as rioston. Chicago and
Cleveland, came advices Indicating prepa-
rations for reopening, and late In the
afternoon Wall Street big-i-n to hear
rumors that arrangements were contem-
plated for throwing open tho bond depart-
ment of the New York Stock Exchange
to freo trading. This has been favored
lately In somo quarters as the first htcp- -

to ho taken lu hiock resump-
tion, but the actual conclusions reached
hy the Stock Kxchange authorities were
of a much narrower scojic, although they
had a broad slgnlllCfinie.

The committee of five which has Juris-
diction of Stock Kxchange matters during
suspension mled that unrestricted trailing
in municipal nnd Stato bonds woufd be
permitted for domestic nccount. but that
all transactions for future delivery In
such securities must still be. fcubmltted to
the on bonds for their ap-

proval. Tho point of this ruling consisted
not only In Its lessening of tho limitations
on the activities of members but In Its
outright recognition of a principle of dis-
crimination against foreign sales.

It has been contended for some time
tint no differences could lie recognised In
the treatment of domestic nnd foreign
dealings, but tho reUlreiivnt that trans-
actions for the future delivery of Stato
nnd municipal bonds mut continue to
have oftlclal sanction clearly distin-
guishes between the domestic nnd for-
eign origin of buslns. Obviously the
purpose As to protect the market, but It
would seem that i principle has been
not up whluh is capablo of the wldcnt
application, so wide Indeed as to wife-gua- rd

complete Stock Kxchange
'

Foreign exchange rallied somewhat, ns
wsb to be expected, and showed greater
inability. Tho recovery did not Indlc.tfo
that the market had irsule a falso move
downward and demand sterling closed
at i.MK. with cables at 4.88'i. Tile
oourse of tho International money market
was of much lens Interest, however, than
the domestic monetary developments.

One of the leading banking housea
marked Its call money down to B& per
cent, and In time accommodation four
and five months loans were negotiated at
C per cerot. Commercial ixvper wis
quoted at a 5 '4 per cent, minimum, but
much lower rates were named for n
centauries. Tiro features of money pro-

voked a lively curiosity as to the olll-rf-

discount rates whlrih would be named
for tho Inauguration of the new Federal
reserve system.
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GOSSIP OF WALL STREET.

Cnpltnl Cnntliiiis,
Hrokers report that tho note market

Is really surprisingly actlvo and strong
and, moreover, not only comparatively
so but absolutely so. Tho volume of busi-
ness that Is being dono Is said to bo
even larger than usual. Hcsldes notes,

ery high grade bonds nro uso strong,
but less so than tho securities of short
life. Thero Is also a good demand for
tho best tvtic of convertible bonds ulth a
short period to run.

ilia reason is to bo found In the gradual
return of conlldcnoe nnd tho accumulation
of lillo capital. Hut this concentration
of tho Investment demand immi a1init trm
securities Is not regarded as a wholly fa-
vorable development. It Is favorable In
in.ii u implies mat capital is at last going
Into securities. It Is unfavorable beenii.sa
It Indicates extreme caution nn.in II,.. n.iri
of capital.

Investors nowadays aro buying securi-
ties of the nhnrlfst nintnrlf t. riflm tin...
equally good securities of long maturity.
Tho preferenco Is dictated by tho thoory
iiiui uiu prospect is now so otxeuro mat
It WOllld hn linU'Un tn tm.t thrt fitturA TL...
prevailing Idea Is that tho financial world
is ronironiru wiin a situation wnoo ning-nltud- o

Is not nnd cannot yut be fully
grasped and that extreme caution Is I lie
only safe rule.

The Itntr
Another reason why buying of Ion?

term bonds lu on cautious lines Is the
uncertainty owm the r.m- decision. All
trading going on Is described as

Commerce Commission. That Is tosay, It Is undertaken with full realization
that the commission may possibly decide
ngulnst the railroads. It Is expected
therefore that the rate decision will make
an Immediate and Important dlffercnco In
the securities market than now exists.
With speculative Interest absent no great
excitement Is nhnnn over tho exact hour
for the event. Nevertheless tho event Is
ilue any day now nnd Is awaited with
intense Interest.

Font anil .Month Dlsense,
An Ingenious stockholder of .the Central

J'Mthcr Company discovers that the cur-le- nt

epidemic of the foot and mouth dis-
ease Is a tremendous hull argument on
his stock. In his view the necessity of
slaughtering vast numbers of cattlo will
mean chnp raw miiterlnl for the leather
company, the hide being tho only product
that can bo used under tho circumstances.

t'nfoll'inately for this argument to for
tho do i ifiment has had no erfect upon
the price of hides snd thn Oovernmcnt
authorities nro reported to have the epi-
demic under control. Nevertheless the
leather company's business Is one of thoe
which has prospered directly on nccount
of the Kuropean war.

MONEY AND EXCHANGE.

Call money ruled nt from 5 4 to fi por
cent.

Time money was eaIer In tone, be-
tween 6j and S'4 r"H" ofnt. for all ma-
turities.

Commercial p.ii'r was In fair domind.
with rates at from It to 7 per cent.

Domestic evchango on New York: Pt.
Iitils, 10c. Chicago, f,c dis-
count; Cincinnati, 15c. prinnlum; Minne
apolis, fw. prixmlum.

( all monej- - In Iyondrm was lWl'i per
cent.

Sterling exilinngo i firmer. Final
quotations wei: Peuuiud, 4.SS; cables,
4.SSS.

It ir silver In Ixmdon. 22'd. : in New
York. lINc.

New York Clearing Ifoure statement:
Kxcluuiges. ::i".Ti".r.,i:r, ; twlances,

; dnbll balance,
(S'j:',:'3.

SHOUT TERM NOTES.

Int.
Fenirlty.ltate. pnv. Diir. PI'I O'er V'eiil,

AmsK'op.. 5 M-- S Vnr 1.. m't '" P " 01

AraTotiSc.il M-- S .Sepl 1. 111.". ICON loO'j 1 35

ATATSC...S O Anr I. una w2 ur, ; j?
nAOItlt.. J-- D June 11. tuts ovt vni s.:o
tlcthSt. S J- -I Jim- - It. lUU lM'i Wj .1 10

CtiiWIIllt.S S Sept. 1. 1V15 II) W'l 4 02

Confiart'o fi June Id. l'US In0"i tot 1 35

Conl'CouStls M-- May 1. 1017 Oi o;1. 7

KrleRH 3 n Apr. 1. 1315 SI Us',' tl!

KrlcRIt S o Oct. 1. PUS 97 0.1 7 SO

CrlellK. I'J Apr. I. 1017 HI'; 04 H A3

CenltubCo.l'j 3 July 1. 11)15 09 OOli 6 35

IIockVal...e M-- N .Nov. 1. 1015 01 W' 6 10 '

lntllrv....5 lb. 15. 1915 03'i 5. 10

LSAMSltrt June 10. 1015 5 31 4.75 b.uls
I.GAUIro.. ft A-- Apr 1. Pin 1)5 117

Mlchren...4'l S Mar. :. lot.. 03 , 001,' 5.25

M'nt'l''lt0-- S J- -' f line 1. ton US M'jP4
Nh.NaM'o. 1 M-- May 1. 1017 IM HI 10 75

NYC4IIH..S O Aprl 1. 1015 Ot'i H 35

KYCAIIIt. 'i M-- N Mav I, 1015 00, 6J, 3 111

NYr4iirt..:i m-- s Sept. 15, 1015 VVi OSh, 0.45

NYCMIU..1 O Oct. 1,1815 Vi 0i 0 5(1

I'jHHCnv..3ii t) Oct. 1. llllii UHi 0M4 I Kl

SoUyCo....S I'-- A Tob. 1, 1014 07'v Oklj 0 .11)

SoHlCo....5 M-- S Mar. 3, 1011 7 OS 0.00
L'nl'rultCo.s M-- K May 1, 1017 HW 5 S3

tjulib&bCo.a M-- S Juno I, 11IIS US', 03 0 70

Vctl"Co.. July IS, 101! 110 !H 0.
RAILWAY EQUIPMENT BONDS.

(The followlne are quoted 00 n perccnlage basts.)

Name. Maturity. nate. Uld.Asked.
Atlantic Coant Line.... 101 5.30 4,00

llaltlmore Ohio 1011-2- 3 i 6.13 4.00

Ilutla.o. ltoch ft Pitts .1011-3- 0 4.1 5. V0 4 80

Chesapeake & Onto.. ..10M-I- 7 4 i.fi 5.IO
Chicago & Northn'n... 1014-2- 3 5 15 4,sr,

CUIcaeo. Ind. ft liulv..loll-2- 3 0 l 6 )

Erie llallrond 1011-3- 1 (lj-- 5 5.50 0.1U

Hocklne Valley lon-J- J 5.43 & 12

lllluuls Central 10U-2- 1 4K-- 5 fO) 4.00

Loulllle ft .Vaahille...l'.il-3- 1 5 5 15 4. s(l

Uo Kansas & Texas ...1014-3- 1 S 6. an 5. To

Missouri Parltic I0ll-- 5 6.75 5.75

Norolk ft Western 1015-2- 1 5.12 4 N5

Prnna. Gin. 1 rilijlit... 101I-- 5.iu 4.75
M. U, Iron Mt &Sim .10U-2- 1 4.25 5.35
StBlioard Air Una f0M-3- :i 5.45 w.15

bouthrru llallHay 10ll-- 3 5.50 5 (II

Southern Paeino I0H-J- I 4' 6.10 4,011

Virginian Ily ion-- pi O.IK) 5 OI

PUBLIC UTILITY SECURITIES.

pin. Asked.
AmrrlAin I.lsht A Traction 27.1 2S5

Amrrlenn Unlit ft Traction pf . Hit 11)4

Adirondack l.lectrlo Pourr . . 10 13

AiIltonilaiK i.irririe rimer in . . :m 40....... i,,.... ,!. A l'li.lrli. .. 7t 77

American lias ft r.lrrtrln pt .. 41 45

Anirrican rower a. 1.1K111 .. 55 KS

Anierlraii Pmwr ft Light pf .. 77 XI

American Public ftllllich .. 45

American mono mint's pi ....... .. Rl f,a

American Waterworks ft l.lectrlo... J 5
A.ni..n,i WAtiTuiirksnnrtlrlnatlnz Pt 11

American Hmcniin,.i.ii'i is 5.1

Cities Service as 41

Cities Service ri, ... . 4H 52
t'ntnmonnrallh Power Hallway ft u . 52 51
rum nmniiralih Power It ft I. u .. . . 74 7

linn vrr link A l!leelrfe ircil 5s hi Ml

I'l,rl I l.Ti ,1 I lemi-- ll rif. 55
limplre District 7H

llipire llismri I iruirii: 70
r..i...l I llit Ar Ti MtMlnn 13 ts
1'rdrrall.lKlitA'liiirtlimpf 4U ,VI

(ins ft Mcrtrlc Securities 75

lias ft Clrctrlo hccurlllrs pf fill
i.wu.1,1 flii. A I li.itrln 35

Northern Ontario l.lithtft Power..,., in II
Northern Ontario l.lilu ft Puwer pt., 50 55

. 11 "II1, rin III, i'mn r
Northern Sinn a I oner pf . 77 HI
O.ark power ft Watir 3)
Pactne lias ft i.iecirir 31 3
linlili, fin. I lcetrln nf 75 Ml
ItepulillO UV ft Llellt Co II IS
It. public ny a Unlit Co pf
Southern California Killhon as 73
Southern California Killsnu lit 81 7

'Man lard (,as iY Cltr ......... . r ,s

.StnlulHril I. us il; i'At I tlf . 13 111

Ti niii ss'e Ily. Unlit i Power . 7 It
lenness 'ii Hi , unlit ft roiw r pr . 37 45

rnlled l.lshi ft lii III 15
Pulled Unlit ft His 1st pt n:, 70
Ltill.-i- l l.lghi A l(t, Jd pf 5s II!
f 'tnh Securities 13 15
IVrMirn Power 13 15
Western Power pt 51 51

Par value, 150.

DIVIDEND DECLARATIONS.

Company nnd Trm. Stock, Amt PayaMs
W.isliiiiKtnn LI, ctilc and

llmliwiy, quuiieriy com lii'i Dec. 1

V o r t o ItU-u- American
Tobacco .... 5 rc, 3

Newmarket Mnnufartur- -
Inc. quarterly t',4 Nor. 18

Co.. (3.00 Dec. 1

lIMille West Utilities.
quarterly pM 11,50 Dto. 1

Philadelphia. German-low-
and Norrlslown

It, It , quarterly 11,10 Dc. 1
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COTTON EXCHANGES

TO REOPEN MONDAY

Announcement by Board of Mnn-rigor- s

Step Townrd Nor-

mal Conditions.

N'HW HULKS FOU TMDLVG

All the Rrat cotton futura markets
will bo orsti for business on Monday
inornlnif nntltho tnot Important forwaril
step In the restoration of tionn.il condi-
tions throughout tho textllo trade will
li.ive been taken. Liverpool ban been
ojen for the lost tiro days for unre-
stricted ttnilliur, nnd tho decision regard-In- tr

the resumption of buslncm In tho
New York market was reached yosterday
mornlni? at i meeting of the board of
managers. About ono hour later New
Orleans announced that tho market thero
would rcon at 10 ;05. Now York time.

In the notlco by tho board of man-nire- rs

attention was called to the chanffts
In tho rules and by-la- and tho char-
acter of tho contracts In which tradlns
would lio permitted. A list of tho banks
and tuiKt companies deslRnated as de-

positories for margins was pl-e- The
notice also ld :

"Tho Inspection bureau 1s now pre-pan- sl

to certitlcnto cotton under the noi
standard, and tho board of maruiRera con-
siders It for tho best lnter-s- t of the. mem-
bership that our stock of cotton based
on tho old Htitndiird ehould not lnoreasc.
Tim board of ninnuuers, therefore, aksfipt inch member will UirouraK) the
brltiKliiK Id Jftw Y'ork for delivery on th
old Miuiil.ird any cotton exceitlnt; In nt

of sales already sffcctexl, and It
further ask that members accept no
orders In tho "old Btylo" contracts ex-
cepting In lltpilOatlon.

"TriulltiR on rails until further noSoe
will lie 1n tho following onler: Novemlxy,
old style contract; Dtryjmber, old stylo
contract; January, new style contract;
January, old style contmot, An,, until
May, Inclusive, nfter which only 'new
stylo" will bo called. All trades oxivept-In- K

on cjll will be presumed to be In
'new HtykV wliliicts unless othrwuie
speel Ilea Ily statol. In order that thera
limy be n ipiisstlon as to u contract ir

to tho provisions of the Unit oil
Kbit tn cotton futunw act members will
pl(M.e ms,. ttvat all tlij'Ir contract slips
for now Htylo deliveries bejond Jiuiuary
nro Haniied 'and subject to tho United
Siutes futunai act. oectlon 6.'
PImum Instruct your clejks to lo uro
that this wonllm; Is on nil sudi contriictn
1cfore they lire !Knel ; ulso, to iivmIiI

otiniKlon. mark your "old stylo' contmot
ulips distinctly."

A notice wits posted on the board plv-In- c

tho result-- s of tho latent b.ullot. Tills
w.ih tho lamest ballot tint has been held
thus far. and tlc corporation for tho'
IUH'l'AllOn OI IOI1K lliu.is-i- irwnct
21,300 bales out of u total of alout
23.000 bale.".

Oin rivoilt of the che.-fu- l

mused by the anounvomnt of the open-
ing was tlm Improved dem.UKl for Cot
ton Kxiliance ts. Uno sea.1 won
wanted at Js.idil and J0.O0O w.is re-- 1

ported to haw been bid for two more.
The Into slxht for the week, accord-- 1

iiiK to the New Orleans Cotton
tims 00:,l5l bales, apalntrt

737,775 last year.

AGAINST POOL PLAN.

Cotton nxclisnise TlilnUs It noth II- -

IckhI nnd I'linecfaanry.
Sentiment on the Cotton Kxchanite Is

aK.iInst the proponed J135.O0O.000 cotton
, a. !.. AV.l,,,nA.... UAfl In thepool. .Mt'lll'Jei n in itw fc.

proposed ;ool only u continued staEn.i- -
...... ......llllll Ui lim Lmwii rv- - a

an artlllclal and uneconomic attempt to
boost tho prlco In favor of the producer
at tho cost of tho purchaser and tho con
sumer without any actual Rood to any of
the thirties. Whatever favorable senti
ment tho proposed plan has received was
due to tho fact that members of tho local
exehanse believed that at Its worst It was
better than any of the other plans which
bad been proponed by various Southern
Congressmen.

Members of the Cotton Exchanjro main-
tain that the proposed plan Is a direct
violation of tho Sherman law In that It
ties up a commodity and holds It off the
market for a hlBher price than would
naturally prevail. They point out that
Instead of releasing cotton for consump-
tion In this country and In Kuropo the
elTect of tho pool will bo to tie It up
and to make tho market more stagnant
than over. They feel that Secretary

tho President and the Attorney-Ciencr- al

In taking tho stand they have In
favor of tho pool havo established a dan-
gerous precedent nnd ono that may well
cause trouble for them before tho next
elections. Cotton Hxchanso men feel that
an orcaHlon may arise during the pres-

ent Administration where It will happen
that somo corporation or Arm Is doliiR
exactly the wame tiling that the Adminis-
tration Is now trylni; to do reKanllnK
tho cotton situation nnd that tho
precedent tet by the Treasury Department,
the Chief Executive and the Attorney-ilener-

might bo embarrassing.
Cotton KxchanKO men further Insist that

with tho reopening of tho Liverpool and
the New York exchangee there Is no
need for tho cotton pool, a prices will now
bo standardized. Under tho cotton pool
plan should n planter have his cotton tied
up In a wurchousn It Is suggested that tho
red tape ncceseary to release It might cost
lilm an opportunity to sell.

POOL'S FATE IN BALANCE.

Depends 1'pon Action of Philadel-
phia nml lloston llnnlis.

Warminoton, Nov. IS, The fate of tho
Wado cotton pool plan Is In thn hands of tho
banks of Philadelphia and Boston, Neither
of these cities has subscribed the quota
of the $100,000,000 allotted to It by the
Kcileral Iteservo Hoard The failure of
the banks to do so Is preventing the com-
pletion of the pool and the consequent
fixing of a bottom prlco for cotton.

Philadelphia has subscribed only
of the 15,000,000 or JC, 000, 000

nllotted It and Boston has subscribed only
$2,000,000 of Its equally largo or larger
apportionment.

Members of the Iteserre nonrd were
confident y that the apparent oppo-
sition tn thn plan In these cities would be
overcomo and that the fund would be com-
pleted In a short time,

Uos'on bnnkers seem to havo lecn tho
most dllllcult to convince of the advisa-
bility of entering the pool. Opinions from
New Knglnnd lawyers of prominence and
from John O, Johnson of Philadelphia
havo had tho effect of creating 1111 uneasy
feeling on tho part of some banker, that
participation In the pool might eventually
lie regarded as a violation of the Sherman
nntl-tiu- law. In addition, Hoston
bankers particularly hnvo been reported
to bo lukewarm toward the purposo to bo
attained by the plan and llttlo Inclined to
Invest In the subscription certificates).

Gov. Hamlin, Secretary McAdoo and Mr.
Harding of the Kederal Itoervo Hoard
conferred y with President Amory
Kllnt of the Suffolk Savings Hank of
Hoston nnd If, .1. Wells, a hanker of Provi-
dence, regarding tho participation of New
Kngland In the pool, Thcso bankers de-

sired to mako Inquiries on tho legal as-
pects of tho operation and to get Informa
tion regarding tho method of operation of
tho pool, It was understood that they
went awny satisfied nnd that tho board
was encouraged Into believing that Bos-
ton's sharo would be subscribed In a short
time.

The completion ot their quota by Bos- -

ton and Philadelphia woutd bring the
subscriptions up to within four or flvo
millions of th 1100,000,000 needed. Scat-
tering subscriptions nro being reported
from various parts of tho country, tho
most recent being $500,000 on the part of
tho national banks of Denver, Col.

THE STEEL MARKET.

Prediction of II In Increase Soon In
Mill Production.

A Sharon despatch yesterday quoted an
nfllclul of tho United States Steel Corpora-lio- n

as predicting that within the next
threo weeks tho mills of the corporation
Ht Karrell, P.i will bo tinning at 76 per
cent, of capacity. At picsrnt tho mills
ure running nt about 30 per cent., and if
this prediction 'comes true It will me.m
a notable recovery from tho protracted
depression. '

Producers look for continued Improve-
ment lu the volume ot Incoming orders.
The railroads havo not yet begun to buy
steol In anything like tho volume of
former years, but there Is hope that they
may (Ind It no longer necessary to purstio
their conservntlvo policy If the Interstate
Commerce Commission renders a favor-
able decision In tho advance freight rate
case.

Tho London correspondent of the Iron
Ape says; "Tho pig Iron situation is un-

altered, with very llttlo doing, Pumices
In blast. 15, against 1S5 last year. Pig
Iron stocks aie 104,107 tons, last week,
104,331 tons. Hem.itlto Iron Is easy.

cxrts are now prohibited
entirely, though possibly conei'sslon may
be made If satisfactory gu.irar.tcts ale
forthcoming against resale for shipment
to Kit rope.

"Meantime exports of manganese ore
from India continue forbidden except to
Great llritaln and Pr.mre. Senil-llnlsh-

steel Is very quirt and featureless. Pin-Ishe- d

steel Is moderately steady, but not
much Is doing except lu connection with
n.itlonal purposes. Hotter Inquiries h.ixo
come out for tin plates and the market !s
n shade steadier. Austria and llrltlsh
Columbia are Inquiring. American mills
havo taken 3fi,000 boxes of quarters for
Japan, shipments In December and Jan-
uary, at less than 13. $3.1tl) f. o, b.

The Itnlhj Iron Trailn says:
"Pig Iron market tone shown slightly

mote Improvement, with fair sized tonnage
Involved In sales nnd Inquiries at Pitts-
burg. Philadelphia and New York, but the
J12 Huff.ilo prlco dominate tho situation.
Central Western dealers
await further llrltlsh embargo news and
market tends upward. Structural steel
letting In Uast continue to give encour-
agement and Connellsvllle rke trade Is
behaved to be In sound position,"

Tho London fron nml t'onl Trade w

and tho roiimotitfrr reprint the
following from a CSrrman trade paper:

"The application to the German Govern-
ment to give the Iron and steel Industries
more employment by the starting of all
kinds of public works has had some re-

sult. Authorities have bei-- recommended
to continue all new construction In hand
and to start the execution of new work.
The Iron trade will prollt by the require-
ments of tho engineering workshops of
the railroads for building materials and
tools, locomotives, cars, c. There ts
also a slight improvement In private In-

quiries. Tip; September orcleis for pig
iron, as well as for s. me qualities of M-
ulshed products, were better, but business
lu d stiol remains very quiet.
Consumers who used to purchase llrltlsh
Pig Iron have now been compelled to buy
from German works. The dis ippe nance
of llrltlsh customers Is, however, greatly
felt bv the m inuf.icliirers, nnd In addition
Inland c.nsumrs have been renrved,
which Is partly nttrlbutnl to tlio Increase
lu prices Steel bar makers aro Kime-wh-

better otT, its they have profiled hy
the higher prices ruling In the south Ger-
man markets and have received home
orders from that district Vflir was for
a time In strorg demand for army pur-
poses, but the business Is now quieter and
the dissolution of the Association of Wire
Manufacturers has not Improved the posi-

tion. The market for tubes, has become
even weaker, the conditions before the
war being anything but satisfactory. The
demand Is limited to military require
ments : for private consumers It Is so
poor that the most severe competition has
esulted."

EXCHANGE SEAT BRINGS $38,000.

Adsnnrr of 11,4)110 Mnce Lost Snle
TbiiiiRlit line onriiirtnic Sign.

Stock Exchange scat sold vesterdav
fui $34,000. as compared with a price of
$34,000 iimJo n few weeks ago. Tin
$31,000 price was the low record for the
year and also the lowest level at which a
seat had sold slnco 1SU0. The low price
last year was 37.000.

Yesteiday's transfer Is tho second that
has occurred slnco the exchange closed.
Tho rlso In tho price Is the Ilrpt Interrup-
tion to a rather steady decline. The upec-tacl- o

of an advancing price for seatn
while the exchango Is closed Is regarded
as evidence of confidenco In Wall Street's
future. It Is also welcomed lis disposing
of recent rumors of u great many peats
ptesslng for sale.

COTTONSEED OIL.

Lessened Interest In the Market
Tour ifrni'ly.

The absenro of Important crude oil
offerings tends to hold tho local market
qulto steady. Hedge pressure was again
noted on tho bulge, but tho volume was
not burdensome. Assertions that there had
been a temporary lull In tho consuming
Inquiry militated against speculative ab-
sorption. Tint baals for crude oil re-

mains at 32Vjfi33c. In the Southeast.
Prev.

Closlnr. C!n.
Prices. Jllds.

Spot n.3fi v 5 is ;,

Dct'finher 3.33fi6.i: !, itJanuary 5 5u a 5.5C 5

.March & z.'tt .' 34 r, l
May 0.07W6.01 0.00

BOSTON CURB MARKET.

POSTON, Nov 18. Following are the trans
actions on the Hoston curb

Open. High- - Low. Clos.
Sale. log est. et. lnr,

urn liar Slate (las.... 09 .10 .10
10) Ilotienilii 1 1 16 1 1 if. 1 M 1
M") llutte 4. Loudon., n li .17 17
.in Calaveras t7 OT .D7 ,!'7

Cal A Corbln 04 M M ,M
Kmi Clii'in llrserve ... .M 91 .!) .til
m Davis Daly 70 .70 TO .70
r.70 First Nulonal ,W .'jl .91
ceo Jumbo Kxtrnslou. .75 .57 .73 .77
ion Lit Uo-- n 72 .72 .72 .72
100 .M.ljestiu 1.' .12 .12 .12
fO Mriic.iil Metal 17 .18 .16 .H
ps) Nevailt Doiinlas.. .Is .14 ,i .16
50 New llaltlo (1) .GO .)) ,r)

300 Ohio Copper OS . .01 Ml
750 Pn Ctc St new.... 1) :i si
310 United Proltt h. 15 12 13 12
SOU United Venle Kxt, t Ml Pi U-1- 1H

l'ollowlnj,' are lh bid and asked prices:
nid. Ashed

Alvarado 70
Atlantic rinldOeld 27 .29
Hoy Slate (las 09 .10
llennle 40 .75
llohenila 1

llo'ton Kly ro
Unite A London II .20
Calaveras 92 ."-- i

Chief Coiisollilaled To .75
Coiisnhd.ileil Cupper s3 l.o)
Crown Hesene .W .'il
DavlsDalv .V) .53
Kacle A niurbell 75 .7s
Plisl .Nntlnu.il 92 .'.i.'i

ilnldfleld Cnnsolldatrd '.) .91
(loldlP-- Merner W ,21
llmiirhiou 1 P;
Iron lIluHsonl 1 MC ' i
.lliu Iliitlcr 70 .73
Jumbo Kiteiistnn so ,K1
I.,i Uosc To ,72
Mlijeetlu 10 ,n
Mexican Metals PS ,H
McKinler-Darran- o .4.'
Mines of America 2'i :'i
New llaltiu , 1.0 ,To
Nevada DourUs n .a
Ohio Oil 07 ,o

;
South Lake Pi tut
Stewart 1 i,
Tondpah IWinnts; 41'. i
Tonopah Lxtrnslnn L'Vy ;iTonoiiali Merzer 31 ,32
Tonopah Mlnliif 7 Tit
Tonopah West Knd 6 ,63
United Cirne Stores s: s'lUnileil Prollt Sharinr mi 12U
Pnlteil Vrrda Kitenilon 1 1.1c jij
Yukon l;,

THE CURB MARKET.

Trailing In tho curb market continued
brisk yesterday with a generally" strong
tone throughout. Tlio marktt broadened
out considerably, many stocks being
doa.lt lu that did not appear on Thursday.
In the majority of cases tho tendency
was upward and nowhere was there a
development of pronounced weakness.

Tho oil stocks led In point of activity
nnd good advances were scored In re,v- -
entl Instances. Of O10 Industrials, United
Prollt Sharing. Corporation, tho new
Whelan promotion, continued 011 Its Hl- -
most perpendicular advance. Maxwell
Motors were strong. In tho mining group
Jutnls) ndvanced on qulto heavy dealings.

Transactions In detail in the market
ymtordny were as follows:

Open. xli - Low. Clos- -

Sales. . lnr, est, et, Int.
ICO Atlanta 53 S 21

4M) Ilraden Copper in en :'i t'i
100 IJilffalo Mines U li l.i Vi

30 'Caribou Cobalt.... M C C4 (A

ton OOI) Cons ! 4 D 4 6
K--) sDIn Illack Unite... 13 2 1

4T Plnrence H II : II
:50 Ooldfleld Cons S9 l I) M

:M Jumbo Kxtenslon., to 17 71 71
200 Kelly Sprint Tire.. M (4 M (4
204 Maxwell Motor 14 mi 14 ll'i
100 Mat Motor 1st pf.. 44 41 41 41

100 Max Motor M pf... 13 1J is 1

COO McKlnley-Ilarrath- . 44 44 44 44

KsW 'Oro 7 t 7
2300 .... 7i 7i 7i 7i

3'D Sterling Oum Inc.. 4' 4 4',i 4S
Si'ss) Stewart 1 t 1 1

157i) Tonopah Merter.. 27 J 27 31

700 Tonopah Kitrnflou :i 2't t'J :ibv) l'n Clr Stores new. 8'i IS Hi
iW) t'n Profit Sh Corp, 12'4 12i II'. ltr4

.Vi0 West Knd Cons Cii 57 $3 K
P Yukon Gold IT. 1T4 I'i Pi

BTANDAIII) OIL SnilSlDIAllIKS.
IVO Antlo Amerlcan ... I5U 14i 15'4

Atlantlrt Iteflnlnr... MO 495 Ml
45 Ilutkeye Pipe Ine. III 114 117
30 Continental Oil 215 212 215

f. Ihireka. Pipe Line.. 221 Kt 274
150 National Transit... 37. St l,

25 Northern Pipe Line ) M fo
2.V) Ohio Oil ls7 169 f.l,i-- i
i Pierte Oil new 11 13 13
H Prairie Oil Das.. U 371 SM
15 South Penn Oil IM 30 2T.2

2'W Stand Oil of Cal.... 292 Stl JH
W Stand Oil ot Ind,... 472 4M 470
II Stand Oil of Kan... - US M 335

Stand Oil of Ky,. 2M 249 241
1M Staml Oil nf N J... 370 S2 S1

170 Stand Oil of N Y m 17 9

13 Stand Oil of Ohio.. 410 4ao 410
150 Union Tank Line... 12 79 It

40 Vacuum Oil 114 171 113

Sells cerrti per shara.

COPPER NOW BEGINS TO GO UP.

After Two Ailwitice Metnl Closes
t I I aj Otits.

I'rid.iy the 13th sif November will
go down In oopp.--r hlntory n anvtblnir
but an unlucky iMy, for It wdtnesseil two
instinct iiilvunces in price, thn quotation
nt the oloso Inng 111. cents a nomsl.
tho highest level reacliol In many weeks.
uiiring 1110 morning the trade awviko
from Its lethargy win n It became known
that no or two prnduenw, hnd rnicd
thHr prico from liu to U's, ccnta a
tiotind. Tlm effect was '.U moro Btiirt-lln- g

when In tho afternoon gnothcr ad-
vance of H cent, earning Viu nsVlng
p Ico to 11 J cents. w:us nnnounciil.

Then- - had lteen somo goixl buying at
1 isnis, ana inout atoiifi irftmteq 10

still further bistklngs at that Ic -- I. At
11 cents them was not so much con.
per avnilabln sin at tho lower figure, and

t lin. rents the prrtsuni to ll disap
peared to 11 greater extent. Producers In
H011111 Instances look for 12 cent copper
next wnk.

Honwstlc buying was oldefly responsible
for tho ailvanco In prices. Connecticut
mills) tcol; largo tonniges, while Western
consum-r- s wero jJm lu the market to!
somo extent. The export demand has
nnttipilly ben by Kngland's I

nelzureM of tho metal, although that coun-- 1

try and Pram's continue In the market.
Word camo from Washington j'estenlny

th.'t tho Governnient war risk bureau
had refused to Insure copper cargoes In
American liottonis.

DAIRY PRODUCTS MARKET.

IltTTI'.n The only change yesterday In
MUotatlns was an ti.lv.iiue of tfr on N'n
A ..,.lr,nv Th. ,n,,l,., uiu lllll.
suf'.er ali uround. Supply of tine table
stOtk was b.'lter than for several days
irniunK st as nniy normal ami turKci nu.fi
with it ue.iker tenv than It bail .toy dav
this week. Prties: Creamery. etrnn, 52
siure, 3Cc ; blghiT soaring, 36sc. nrst. si
to 51 score. 3l35e Ilebl exiras ''3 s ore.
32t,c llrt. .VibSSc. Stute. dairy. Illlis,
iin..i ttAtln f.iMi.1 trt tirlim.. "J?:i2f :

c.inuiion to fair. 23'nSSc. Process, extras,
: U jr.'jc; llrnts, :iii inner graur
:;ti-3- c. Imitation crejuu-ry- . tlrKts. 33's'f
jll.c. Lmller, current make, flrets, il'i'tsv scconils. :iuw::c lower graiies.
SOtr.'Ic l'arklng stock, held. line. ::c.:
Ko. :. 31Ii:i',e.: lower griules. 19Si2nc

l'lli:i;.si: oiorKci esier.iiy
.i.t. ,. fnlr mnvetnent nf State flats wblell

sold .it ouotatlons. While the yisronln
twins were sternly there was a laiik of lite
n italsles tropi inai eiaie. t "r
inns ahow 'a cleuruneo of 3.1)00 boxes fur
ixtfirt Prices follow: iate. wholo in Ik.
fresh colortd. special-- . 13 di 151.'. r white,
average, fancy. 14 si wile. ; '"'derirrad, B

lHillUei Wisconsin daisies, 14Sft4c..
14if 15o. ; .Hate slilms. IieM specla s.

I3ii II it ,c.i fresh. l!.i:Wc : P"or to fair,
7 ! '?.'. . is. v...
ter.Hy than liny, day during th we' k for.

slow- - few new laid and the demand by the
jobb-r- s Is for this grade of eKKs. eceli.ts
ire but u trifle more than half the enn- -

sumiittve rtemunds. This lorces mio run- -

sumption icenuusn tmrs, .

order. frn. abroad v e.ikene.l the refrlB- -
.... . .......""""rrmor hwk

duller than It lias for three vieks. 'rW'-- J

Kresh K.itliered, extras, SUi 41c i extri
rsis, jiii Jul., ri.. -- ;;'dirties, No, 1, ",f,;:,c:i

'barKe's paid. 34'i 0 CSHe.i secnnd: :5;.:M;
I'ennsyiviinia unu rii "fancy large. BSc ; hennery browns, 40W43e.,
mixed' cnlorK. SOffllr

I.IVK 1'OUl.THY. Ilecelvera hart no trouble
.
in geinim...... piul. tt,...... ........rfillfifiiil VitrtlH.......
and the Hurry caused bjr n reported em barco
nn Hceuunt of Hie foot and month i I'eise

...ts over. Tliero wero uniiimiru jmir......
car by freight and a car by express This
left 11) curs on track. Market was In b.id
shape. Whll" a few early sales of fan. v

t.,nt,t ir. the iniirkel bad a w Ida
range and did not clear well. Chickens were
nisi easier anil turiteys n iner rn
Chickens. l3Hilic-- . fowls I3W15I,. old
..n.i.r. in. d.i turkem. mixed hens audi
Ionia, H trifle Ilneks, spring. Long Island.
20i'.( geese, western aim ,.,,, ..v.,
gulneis. fine.; pigeons. SSifSOi;.

DllKHSllI) I'i it: 1rilV Humors ibt in
emliurro was placed nn all ilretse.ninultry
from tho West caused some unnnynnce, but
the Department at Washington declared that
nn embtrgn bad been pluced exiepi on In-

fected illstrlrtM. Koine dressed poultry sit
held up by tho authorities at Ilurfalo tor
Inspection, but that only temporary
Itecelnta wore so llirlit that they gave color
tn the rumor of an embargo. 'Mnch uneasi-
ness was felt over tho shipments, of tur-
keys for Thanksgiving, which begin next
wei'k, 111 en with all Ibis fowl pold slow.
Old roosttra were In ample supply and ttrm
Long Island spring ducks are over and thoe
from other nearby stations are about through.
Vrnzen turkeys were dull. I'rlces follow:
Turkeys. Iced, 135152c, Western, milk fed,
IS to 24 lbs.. 13 to box. 234f35c. . corn fed.
;o?JJ3e. ; chickens, Western, milk fed, 4

Ilia, and over. 171M7',ji-'.- ; mixed weights.
I ft it 17c. i Philadelphia, f.mry. 2 lbs. each,
23f3tc; broiler-- , IDfiSOM Michigan,
sealdtd. 4 lb", and over. 16l',c. Kowla,
12 to box, Western, 60 lbs. and oter to
dozen, lsc: Western dry plcke. & lb. and
oier, ir.141' ; olit roosters. 13c ; Long Island
durks, HtflSe; squabs, prime, white, 10
lbs. tn dozen, It: II lbs.. Sn.10 ii 13.75; 8 lbs.,
2.7(iM3; dark. 11. 25911. GO: guineas, 3 lbs.

and nvi r. 7Mfl0c Krozen turkeys, Western,
elected young bens, He: loins, 2011 Sic. t

dry picked, averase, 17 Si lie

TlimtPDAV.
Paid hy to banks... !,4t4,000
Paid by banks to . . , 4,194,000

Ixiss to Vinks on day's transao- -
lion :.27S,000

HINCll FRIDAY I.ABT.
Paid by to banks. . .120.941,000
Paid by banks to . . 3H,7S9,000

Loss to banks 115,771,000
Loss to banks same period pre

vious neok 13,1:5,000

Werr OHr Notes.
Int.

Mecurlty.rtate. pay. Due. nid.onrr.Vtrld.
NewYorkO.. M-- H Sept. 1. 1915 ICHlf 101114.30
NewyorkO..l M-- S Sept. 1, 1014 102l io:4j 4,M
NewVorkO.,0 Vl-- a Sept. 1,1017 103M 103J 4,45

Executor Trustor
Chartered 1822

The Tanners' loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avonuo

Now York,

LONDON, 16 Oockspnr Bt.,S. W. 26 Old Broad Stroot, E. a
PARIS, 41 Bonlovard Han8mann BERLIN, 68 Unter den Llndon, N. W. 7

Travelers' Lottors of Credit, Foreign Exchango.

Administrator Guardian

LISTED STOCKS
Vt. II. CI.AItK, 117 I'.x. Place. Tel. Hector 431

THE GRAIN MARKETS.

All Mnrketa .Sold on 1'ence Nerra
ltnlly I'dIIoits.

niat the vvhent market lnm Iswn most
sensitive to newts of bearish Import was
demonstrated ytsttonluy. Tho assertion
that Austria tvns unxlous to vcitlHlraw
from tho European conlllct precipitated a
(tenernl elllnir movement under which
the Hut declined from 2 to 2 Ho.

Authority for tills momentous; irtate- -
ment was IncklnR. On tho depression
there was rclntntlns of holdings
hy Interest who did not placo cruloncs
In tho penco mlvlccs. A large exporter
rolter.ited that wheat nhoultl rell hlRlier,

ven with the prospective ending of tho
war, owlnif to tlio Kreat forclirn require-
ments, which have only been partly sup-
plied, nnd the prospects for curtallod
wlniit and yields In Kuropo next sea-
son. .Heeding: periods abroad havo about
elnied.

Tho consensus Is that any aotuaJ abate-
ment of hostilities would produco Im
portant liquidation of grain. Thoro might
b great competition from Russian, Ar-
gentine and later from lOast Indian

Tho theory Is, however, that th
uhlpplns dtfllcultles would largely ar

nnd America would again tx
callwl upon to furnish a hugo amount of
wheat, which demund would cause values
to rebound after the speculative break.

demand yesterday Imparted
steadiness to the market at tho outset
and irlso lu tho closing dealings. The
business was placed nt about 1,000,000
bushels, tiududlii!? the report of a cargo
pold to Australia nfter the sejslon had
ended. There Is considerable wheat be-
ing purchase,) hy exporters for Buffalo
delivery which will lw held there pending
a specific demand. Thcso trades aro cus.
totnnry nt present, tho closing of lake
navigation lelng Imminent. In Instances-suc-

transactions have been prematurely
clnsed no export sates.

HratlHtrert 3 gave the week s exports at
S.'.'tiO.OnO, iignlnst 7,312,000 a week ago
nnd ".flOO.OOO a year ago; since July 1

tho total Is 13S, 000,000 bushels, against
IlS.noo.onii for tho corresponding period
In 1913. Tho Interior receipts wero larger
than counted on yesterday, hut Monday's
visible supply statement will probably
be less bearish than for the past several
weeks.

t'rop reports varied. The Jforfrrn
Miller nnd other authorities o.vprcesed
more apprehension on 'nccount of the
Hessian Ily in Oklahoma, Missouri nnd
home adjacent States. Weather condi
tions In Argentina were better and some
moro optimistic advices came from Itus-sl- a

and France.
Corn. Tho bulk of the pressure In corn

was ascribed to the Influence of tho peace
gosd-I- nnd tho sharp plunge of wheat
quotations, Fair country offerings, favor-
able weather and dllllculty In getting new
corn offers for tho export demand wero
contributing Inlluences. On tho reaction
nn Improved speculative and cash In-

quiry developed. liradstreet's exports
were 217.000 bushels for tho week and
slnco July 1 a total of 3.217,000 bushels,
against 087,000 bushels for tho samo tlmo
n ytar ngo.

Oats. This market suffered with others
on tho peace rumors, Liquidation and
bear pressure were great at times. Thero
wero assertions that thero was a sub-
stantial foreign demand on tho decline.
Iteduced receipts nnd unconfirmed reports
of n threatened embargo on oats ship-
ments, due to tho foot nnd mouth dis-
ease, caused the early firmness In the
list.

Provisions. Scattered liquidation was
brought about by tho reaction In grain.
Packers gave support at tho lower levels.
Speculative trade was not large.

Chicago prices:
Open, niih- - Low. Clos- - Prev.

Whest: Ins. est. et. liur. close.
December liw; iiu in ii4i iir.;
Miv i::; i::; isoit 1:111 1:211

Corn:
December rati mi tail M4 W.
Mav 7:i; 72'i 7ti 71 7Ii.

O.its:
Decemlier 41'; Mt; 4V1 4S 4M1
M.ir 1.3'. CI M tilj UK

'ork:
January 33 1 25 1J03 19 20 19.40

November ll.xft 11 a
January 10 S3 10.S3 10 15 10 47 10 C7

Itlbs:
January 10.57 10.37 10.17 10.25 10 33

New York wheat prices were:
Open. High- - Low. Clos- - Prev.

lnr. est. est. lnr .ln..
December lSl'i lSJi; 1:114 ijju
May 130', lnS IMS 125U 131

THE SUGAR MARKET.

Ileflnera liny Citlinn Itnvr, Duly
Paid, nt I.O Cent.

Refiners were livers of E0.000 hn nf
Cuban raw sugar for Februarv-Mnre- li
ilellverj". paying about 4.02c, duty paid.
About 20,000 bags of prompt shipment
Culms wero also tnken at tho same price.

jnrvo were rumors or rorelgn purchases
ot refined sugar, but If any were closed
their terms were not made known. Most
of the refiners wore firm nt 5.10 t6r tin
rrnnuiaicd.

FINANCIAL NOTES.

ii ikii iv. t rirnui. rnrmeriy with TuckerAnthony Co., and H Clark Prlohltt hav.formed n copartnerahlp under the name olni'iiiii io iransiict a general lnvestment securities business, with offices ir
William M Htllwell has taken tho man., . .ne.ni.nl nf ,ii,lni.F. -

Hebwarts Company.
inn Aitieriran lixenanga National Bankt,.,n ' ' prtnipniei covering nio act ofCongress to IncriSse tha Internal revenue

and rnr other purposes, as approved October
:J'ii Tl"1 P'nPhlet contains an Indeg.faillllatlng easy referenco by business mentn tlio nrovlslons of tli not t...,in. , .. .
bearing upon their particular Interest.

Mve Stock .llnrkel.
FRIDAY. November IS.

Receipts of beeves were 964 head. Includ.Ing 10 cars for the market, making withprovluus receipts 2H cars on sale, Kteerswere slow and 156i25c. lowcrj bulls firm;cons ueaki fat rims lower. Common topoml steers sold nt IG.40 9i $'J,50 per 100 lbs.!men nt t.1.M'1 I7.7S bulls ut Ill.85iilt7.25ieons ui 3 25'n J4.H0, Dressed beef was
alow and no more than steady at 12 (fide,
for city dressed native aides.

lleielpis of miles were 104 head. Includ-
ing 24 for the market. Prices were steady
with no very i holce veala offered. (iood
In prime vrals mid at Il3fi $13.50 per 100
lbs,; culls at to Dressed calves werosteady al 1 G if 0c. fur city dresiied veals;
124C17C. for country dressed; lOWlSe, for
skinned cales; 10fl3lic. for dressedgrusners and fed calves.

Receipts nf sheep and lambs were 3,627
bead, Including 54 cars for the market,
Prices wern steady all around, Ordinary
eboep sold at IS per 100 lbs.; prime lambs
at 110; culls at (7; yeurllbcs and cull Ismbs
mixed at 16.60, Dressed mutton slow at
llfrlSo. per lb.; drewd lambs at 16& lTo. ;
country dressed hothouse lambs at 16.60
$7 per carcass.

Receipts of hogs were 2,768 head, all forslaughter, Nona for sale on live, weight.
Nominally atrady. Country dressed bogs
steady at HOUo. per lb.; roasting pics at

nEUEMTTION NOTICE.

Chicago and Western Indiana Rail rend Co.
(IK.VKItAI, MOItTll.Mli: IIOMM.

' Trustees' Ufflre, Itonm it (nth I'loor),
.Mills llulbllng.

New York. Not. I, 1114.

Tha Truitees hare this day designated, br
lot, the following!
8370 4702 7423 P233 ' 1121 !! I
3431 illi 7131 2bl 11207 . .4
3161 4441 ltd 92r2 11SU 1. )
331S 4905 7549 9141 114114 I .,
.1530 4909 t07 .13 UI76 t
3353 1955 Tll hi 11447 !

4945 7(57 FM7 1U44 ,i ittiit ti:: 77t; .;; ns'.o u n
K5I4 614$ 7I3 C5S 1K31 I 2

J63 5151 714 96CO lls26 U-'- J

3141 5465 7921 9707 1114 11 II
4044 tt.it tut 9777 11942. 14 !:
4152 C714 (273 9163 11157 14055
4097 157711 27 fi lli.'a I M
4175 (94S 1244 1014 12297 1 411
I1M 7059 9402 10430 11304 14
4131 7014 K.JI 10441 12329 lllll
4349 709.1 IA42 10525 120 iti 1

4530 7264 9952 10J21 12795 II "4
4921 7294 9025 10917 12IGI 1131!
46 7313 9141 11101
as the numbers of the 124 bonds, lasued unipr
the trust deed ot the Chicago St Weit.ra
Indiana Itallroad Company dated Deeembir
1st, 1SS2. to bn redeemed, by tha operation
of the Kinking Kunrt on Dca 1st next, ittho office of Mers. J. P. Morgan A 0,New York, at 105 and accrued Interest t
that date. Iteglttered bonds should be accom-
panied by a power of attorney transferring
them to bearer,

eiiAni.Es 11 nUHsnt.u
HKIHIEUT I. SATTERLEE. tTruautw

Des Moines Electric Company
First Mortgage 5 Bonds

American Trust Company, lloston, Massa-
chusetts. Trustee under an Indenture of Truit
ulth the Des .Moines Electric Company datil
November 2, ISO!, hereby gtves nolle thn
It holds the sum of Nineteen Thousand Sev-
enty Dollars (lit. 0701 for the pur bsss ot
I'lrst Mortgage 5 Bonds of the mil U'S
Moines Elertrlo Company tss'i'd un ler and
secured by tilrl InJeuture o.' Trust, and that
sealed proposals offering tald boi it to th
Mitiount nf said sum or any part thereof en
riorsed "Proposals to fell Des Molies Eleg
trio Company I'lrst Murtgaea Five Per Cent,
Honds" will b at the offlcs of ths
undersigned, 60 Hlato ntrett. Boston, Msai,
until noon, November 21, 191.4.

Tha right is reserved b, lbs said Truttss
to reject any or al! proprsals

AMERICAN TllU'sT COMPANV,
Trustesny C. II. lion en. Secretary.

Uoaton, November 2, H14.

WAI.Tr.lt A. lVtlllll MOIVINC. llKAI'INO
.MACIIINn CinllMNV.

Yirtl Itefundlng Mnrtgngn (iold tlonds.
Notlcn Is hereby given pursuant to ths

terms of the mortgage of said Company
date,1 June 1st, lOOi. to the Xecntrliy Trust
Company of Troy us Trustee, that the fo-
llowing bonds hale tills d.ij been ilrautt for
redemption, viz . Not. ,M. 110. 137. 1SI
232, 24.1, 2S0, 303, 4:'7, 4C3, 4C9, f.,12, bj?, r 1,

t!77. 70'.l. 7'JS. S12, UU, S:,.T 901. 917. 924, 1503,
1504. The Interest on tho same will censs
December 1st, l'.M4, and the principal ot ths
bonds will be paid on and after that date si
The Security Trust Company of Troy, Tro
N. Y.

THE SECURITY TRUST COMPANT OF
TRI1V. Trustee,

Hy OEoitili; U II.UIU, Secretary.
Troy, N. Y Novemtirr t, rill.

ELECTIONS AND MEETINGS.

New York. N . November 6th, 1914,
The Annua! Meeting of lb S o. khnlders

of the INrEHNATIIlNAI. TVPESETTIN'l
MACHINE COMPANY for tlm election nf
Directors for the ensuing year and for the
transaction ot such other biielnes.i tis in.11
properly come before the meeting will b
held at tho oftlca of the Conip.lliv. No. 192
William Street, In the rlty of New York, on
the 17th day of November, 1914, at 11
o'clock In the forenoon.

VICTOR V ItlDDEit, Secretary
MIDDLE Vft;-- T UTILITIES COMPANY.

NOTICE Ol DIVIDEND.
The Hoard of Directors of Middle West

Utilities Company has declared Iho regular
quarterly dli blend or 11.5" per share on I s
outstanding preferred capital stock payabls
December 1st, 1914, to preferred stockholder
of record at tbu close or business at ons
o'clock I M. on November 14th. 1914,

EDWARD J, DOYI-E- . Secretary
m j

DAILY TREASURY STATEMENT.

WASHINGTON, Not. 13,-- The statement of
the receipts and pay warrants of the Treajjry
shows:

November ll.This mnnth.FIcal jear.Itecelpts 11,9)4.435 111,767.091 J Jli.tSS.t'J
Pay warrants. 2.029.264 :3,4I2,10 i.S7.3,J7

Deficit J114.S5D 14,670.719 J51.79,S4
Itcrclnts from customs November 11. JM4. 3:

Internal revenue, ordinary. 1911. 920: corporation
tax. 11,105, nnd miscellaneous, 144,310,

National bank notes recrivtd for redemption,
t3.2j5,S4S.

The cash statement of the United Statti
Treasurer for Novemlier 11 shows:

GENERAL FUND,
O0I1I coin JC:.K3.V4
Cold eertlflcatcs 4,410,
Silver dollars 4.0IM 3
Silver certificates 14.W1
United States notea 11 i;t. J
Certified checks on banks 4v. en
National bank notes M."!.!
Subsidiary silver, minor coin and

silver bullion 26.313 4' 4

Cash in Treaiury 210.3'.,O.O1l

In national banks M.1SL.W
Available cash lu Treasury and

banks UUIMM
Deduct current liabilities lJr.,41. !

Free balance tn Treasury and banks :,f ci
Olher Treasury astels tuel) lG,-- f' "14
Net balance In general lund S3.2SJ Ml

RESERVE FUND.
Gold coin and bullion ll6o.,t

TRUST FUND.
To redeem outstanding certificates, . 11. 452.9I 4

Grand total cash assets In Treasury I.vkm'iI 4

STANDARD OnToUOTATIONS.

rollowlne are tho quotations for the Stand i d
Oil nooks;

Did. As' id.
Atlantic 505
Anglo.. I.'i
lloroe-Scryms- ?mi
Ililckryc 1.1

rhcaibroUKh ;:
Colonial so
Coi.tlntntal S 15
Crescent 10

uniocriand M
Eureka 220
fialcna Slcnal 10
Galena Slitnal pfd IC.
lnillann Pltie Il'l
.National Transit a
New York Transit ;t r.

Northern Pipe llllhlo Oil ir.'.Pralrlc. 3V.'
Pierre Oil 1:1

Solar Hctlnlng '.'1:1

Solar limning pf 210
.South Penn Oil 215
.Southern Pipe l'.l'l
Southwest I'l'iin Pipe 112
.Standard Oil, old stock,, IPS
Standard 1)11 or California 21S I

Standard Oil nt Kansas M.'i
Standard oil of Kentucky 2.VI
.Standard Oil of Nebraska :nn
Standard 1)11 of New Jersey 3'VI
Stniiibiid iMI ot New Yotk . r.)i
Standard till of Indiana 472
Standaid oil subsidiaries "en bloo . f25
Standard Oil ut Ohio 4" 4 1

Union Tank n SI
Vacuum OH . ls--

i r.m
Washington Oil . 35 3j

rahroadearnings.
Grand Trunk System:

t9t4. Changes
First wk, November I90S.94I Dec. 1211 'tl
From July 1 19,660, i;.' Dee. l.iil.i'lSouthare llallwnvt
First k hojember 11,324 0:7 Dec. I3i"iij
Fruni Jt'. t, . 28 40 165 Dec. 1,9s it

Cnslnina Iteclpts tt IH7,tllr..
Tho total receipts for dlitloM at thtf

Custom House yeMerilay worci $IS?.
995,05, of which SSS'.'.lbS.SO was SjT

inert'hundlse from bonoe
warehouses nml for reocnt ints
portatlons. J


